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I Office of the President 

--
PO Bor VA 221193000 

12,2004 

Jennifer Johnson 

the Board o f  Governors 


Federal Reserve System 

Street and Constitution Avenue 


Washington, DC 20551 


Re: Docket No. R-1175 

Johnson: 

Navy Federal Credit Unionprovides the comments in to the 
Federal and the Federal proposal to jointly adopt 
establishing effective dates for provisions and Accurate Transactions(FACT) 
Act that were nut mandated. We do not oppose Agencies proposal to establish 
March 3 1,2004 as the effective date for the following sections: 

Section 156, regarding statute of 
Sections 3 regarding furnisher liability exceptions, liability enforcement, and 

rules of 

3 action concerning 
Section 611, regarding communications for employee investigations; and 

Section which regards clerical amendments. 


We agree with the Agencies' assertion that above provisions would not require 
significant changes to current business procedures. The Agencies propose to establish 
December 1,2004 as the effective date for tbe following provisions: 

Section 112, concerning alerts and active duty alerts; 

Scction 114, �or the ofpossible instances of identity 


Scction 115, concerning truncation of social security number in a consumer report; 
Section 1(a)( concerning summary of rights of identity theft victims; 
Section 152, concerning of resulting from identity theft; 
Section 153,concerning the coordination identity theft complaint investigations; 

154, concerning prevention of repollution of reports; 
Section concerning by debt collectors with respect to fraudulent 
Section 21 (a) concerning reports; 

Section concerning the disclosure of credit scores; 





